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in the throes of trying to work some-
thing out to approve that plan. As we 
mentioned yesterday, in the evening, 
the vast majority of the American peo-
ple know something has to be done. 
They approve of what President Obama 
is trying to do. 

All economists—conservatives, mod-
erates, and liberals—for example, just a 
week ago we met with Feldstein, Blind-
er, and we met with Zandi, JOHN 
MCCAIN’s chief economic adviser, some-
body from the old Republican adminis-
trations, and a Democratic economist. 
They all said the program has to be 
bold, and it has to create jobs. Experts 
at all points along the political spec-
trum agree if we fail to take bold ac-
tion, this recession will last for many 
years into the future. 

America is waiting to see what we 
are going to do in the next 24 hours. 
The world is waiting to see what we are 
going to do in the next 24 hours. Every-
one knows this crisis was not created 
by Barack Obama. He has been Presi-
dent for a matter of a couple of weeks. 
The crisis was inherited from his prede-
cessor. When this man, George Bush, 
took office, for over a 10-year period 
there was a $7 trillion surplus. But that 
is long since gone. Now, President 
Obama is taking the responsible steps 
we need to take to begin the long road 
to recovery. 

The first step is the bill before us, 
called the American Recovery and Re-
investment Act, which the House of 
Representatives has passed and we 
have debated all this week. This is a 
critical day for our country and this 
Congress. Faced with this grave and 
growing economic crisis, as indicated 
by the unemployment figures that 
came out at 8:30 this morning, the 
Democrats and Republicans must de-
cide today whether they will work to-
gether to come up with a plan and join 
the President on this road to recovery. 

Now, I have been very concerned we 
shouldn’t be talking about names on 
the Senate floor because sometimes it 
does more harm than good. But there is 
a small group of Republicans who are 
trying to work to come up with a solu-
tion. They have been genuine in their 
efforts. They have been responsible in 
their efforts. And while I don’t agree 
with everything they are trying to do, 
I agree with the efforts they have 
made. 

We have made progress. We have 
made progress since last night. We 
have been in a number of meetings al-
ready this morning. We worked into 
the night last night, and I think we are 
going to be able to work something 
out. I feel very comfortable we can do 
that. If we succeed, there is going to be 
a lot of credit to go around. If we fail, 
there is going to be a lot of blame to go 
around. 

As I have indicated, our entire coun-
try will suffer and the world will suffer. 
We are the country that drives the 
world economy. During this week of 
floor debate, we have embraced good 
ideas, including tax relief and other in-

vestments, from both parties. We will 
continue to embrace all efforts borne 
of good will to reach a bipartisan com-
promise, but we are nearing the time 
when negotiations must be completed 
and action must begin. 

So I urge my colleagues, both Demo-
crats and Republicans, to dedicate this 
day to responsibly passing this legisla-
tion and sending it to the President so 
we can say we have marched down that 
road, that road to economic recovery. 
There is no perfect solution to what we 
are attempting. There is no book you 
can check out of the library to say this 
is what should be done. There is no 
group of economists we can go to and 
tell them to prepare a paper in the next 
couple of hours to give us direction as 
to what to do. We must do this on our 
own, and we will do this on our own. 

f 

SCHEDULE 

Mr. REID. Mr. President, I hope ev-
eryone understands we have a number 
of amendments—in fact, we have now 
pending seven amendments—and we 
are going to continue working through 
these. I don’t want to get more than 
about 10 pending at any one time. So 
we have three more that can be offered 
and then we will vote and get rid of 
some of these, because we can’t have a 
bottleneck if in fact we arrive at a 
point where we have a bipartisan 
amendment that we need to move for-
ward on. And I think that time will 
come. 

I will tell all Members I think we are 
going to be spending a lot of time here 
today. I am being a little bit futuristic, 
but between 5 p.m. and 7 p.m. today I 
am confident we will have something 
to vote on that would be kind of the 
big picture of what we need to do to 
move this to conference. 

I would be happy if my colleague, the 
Republican leader, wishes to respond or 
to ask any questions or express any 
concerns that he may have about the 
schedule. I haven’t had the opportunity 
this morning to talk to him about the 
schedule. I normally try to do that on 
days like this. 

f 

RECOGNITION OF THE MINORITY 
LEADER 

The ACTING PRESIDENT pro tem-
pore. The Republican leader is recog-
nized. 

f 

STIMULUS PACKAGE 

Mr. MCCONNELL. Mr. President, I 
have a brief opening statement, and 
then I will be happy to confer with the 
majority leader after that, if he is 
available. 

From the very first moment of this 
debate, there has been strong bipar-
tisan agreement on one thing: the 
original version of this bill was too big 
and too unfocused to work. The Presi-
dent, Senate Democrats, and just about 
every single Senate Republican agreed 
this bill needed a massive overhaul. 

One Democratic Senator said he was 
very committed to making sure we get 
it scrubbed clean of many of these pro-
grams. Another Democrat said: It 
needs some work; it needs some sur-
gery. Virtually everyone agreed this 
bill lacked focus, didn’t create enough 
jobs, had too much permanent Govern-
ment expansion, and was just way too 
expensive with the national debt al-
ready reaching frightening new dimen-
sions. 

The morning papers suggest that, in 
the Senate, these bipartisan concerns 
persist, and so do the concerns of most 
Americans. The more the American 
people learn about the bill, the less 
they like it. Americans realize a bill 
which was meant to be timely, tar-
geted, and temporary has instead be-
come a Trojan horse for pet projects 
and expanded Government. 

We have a $1 trillion deficit. Our na-
tional debt exceeds $10 trillion. Soon 
we will vote on an Omnibus appropria-
tions bill that will cost another $400 
billion, bringing the total to $1 trillion 
for appropriations this year alone—a 
new record. The President is talking 
about another round of bank bailouts 
that could cost as much as $4 trillion. 
When you include interest, the bill be-
fore us will cost nearly $1.3 trillion. 

At some point, the taxpayers will 
have to pay all of this back, and they 
are worried. Americans can’t afford a 
trillion-dollar mistake, however well 
meaning the intent. At this point, that 
is what many of us think this bill 
would be. 

Republicans are ready to support a 
stimulus bill. That really hasn’t been 
in question. But we will not support an 
aimless spending spree that masquer-
ades as a stimulus. The economy is in 
terrible shape. Millions are out of 
work. This morning’s unemployment 
numbers are a further sign of the sever-
ity of the crisis. But putting another $1 
trillion on the Nation’s credit card 
isn’t something we should do lightly. 
We need to get a stimulus but, more 
importantly, we need to get it right. 

I yield the floor. 
f 

RESERVATION OF LEADER TIME 
The ACTING PRESIDENT pro tem-

pore. Under the previous order, leader-
ship time is reserved. 

f 

AMERICAN RECOVERY AND 
REINVESTMENT ACT OF 2009 

The ACTING PRESIDENT pro tem-
pore. Under the previous order, the 
Senate will resume consideration of 
H.R. 1, which the clerk will report. 

The legislative clerk read as follows: 
A bill (H.R. 1) making supplemental appro-

priations for job preservation and creation, 
infrastructure investment, energy efficiency 
and science, assistance to the unemployed, 
and State and local fiscal stabilization, for 
the fiscal year ending September 30, 2009, and 
for other purposes. 

Pending: 
Reid (for Inouye/Baucus) amendment No. 

98, in the nature of a substitute. 
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